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1.OBIIME ITOJIOXKEHU A

1.1. Hacrosimee Ilomokenue o muBuaeHaAHOW mnoiutvke (nanee - IlomoskeHue)
MAO «P3CK» B HOBO# pemakuuu pa3paboTaHO B COOTBETCTBUU ¢ ['paxaaHCKUM
kogekcoM Poccuiickoit ®epepauuu, DenepanbHbIM 3aKOHOM  «O0 aKIIMOHEPHBIX
oO1ecTBax», HOPMAaTUBHBIMU TIPaBOBBIMH akTaMu Poccuiickoit dexneparuu, YcraBoM
MAO «P3CK» (manee - OO1IeCTBO) U HHBIMH BHYTPSCHHUMH JJOKyMeHTamu O01ecTsa.

1.2.  Hacrosmee IlonoxkeHHe HOCUT PEKOMEHAATENbHBIM XapaKTep U CILYKHT
opueHTUpoM Tmpu BbIpaboTke, CoBeToM aupekTopoB OOIIEecTBa peKOMEHAAINil B
OTHOLLIEHHUH pa3Mepa AUBUJICH]IOB.

1.3.  Lensio Hacrosimiero [lonoxenus spisieTcst o0ecrneueHue 6ananca MUHTEPECOB
akuroHepoB OOIecTBa, CBSI3aHHBIX C TOJYYEHUEM JMBHUJICHIOB, U MOTPEOHOCTIMU
OO61ecTBa B 1ajibHEHIIIEM Pa3BUTHH.

1.4. IlpuHumnaMu IUBUAECHIHON MOJUTUKHU SBISIOTCS:

e coOmoaeHue 3akoHoAaTenbcTBa Poccuiickoit dexneparuu, YcraBa
OO6mecTBa U UHBIX BHYTPEHHUX JOKYMEHTOB, a TaKXKE MPaB U MHTEPECOB aKIMOHEPOB
OOmecTBa;

® COOTBeTCTBUE MPUHATON B OOIIECTBE MPAKTUKN HAYMCICHUS U BBIIIATHI
(0OBsBIEHUS ) IMBUACHIOB 3aKOHO1aTeIbCcTBY Poccuiickoit denepanuu;

® COOTBETCTBHE HAWIYUYIIMM CTaHAApTaM KOPHOPATHBHOIO YIpaBICHHUS,
BKJIIOYAs

- ofecrieueHue MPO3pavyHOrO0  MEXaHW3Ma  OIpEIeNIeHUs  pa3mepa
JTVBHJICH/IOB,

- cTpemieHHe K o0ecrneyeHHIo Haubosee yaoOHOro JUIsi aKLIHMOHEPOB
O61ecTBa ciocoba Noay4YEHUs: TUBUICH/IOB;

- peamu3alMIoO Mep, MCKIIOYAIOIIUX HEMOJHYI0 WM HECBOEBPEMEHHYIO
BBITIATY OOBSBICHHBIX TUBH/ICHIOB;

e o0OecrieycHHUE CTa6I/IJIBHOCTI/I, HOJITOCPOYHOCT H IIPCACKA3YECMOCTHU
IIHBHIICHIIHOﬁ IIOJIMTUKHU O6H_ICCTBa IJIA aKODUOHCPOB U IMMOTCHIHUAJIBHBIX HHBCCTOPOB;

® TOJJCpKaHWE TPeOyeMOro YpOBHS TEKyIlero (uHAHCOBOrO U
TEXHUYECKOTO cocTossHUS OOIIECTBa, a TAKkKe 00€CTICUCHHUE TICPCIICKTUBHOTO Pa3BUTHS
OOmecTBa;

® TIOBBIIIICHUE WHBECTHIIMOHHOW IPHUBJICKATCILHOCTH W  PHIHOYHOM
KanuTanu3zanuu OO1ecTBa;

e o0ecreyeHue 3aMHTEPECOBAHHOCTH MEHEI)KMEHTa U AaKIMOHEPOB B
MOBBILIEHUH MPUOBLTEHOCTH OO11IeCTBA.

1.5. TepmuHbl U ompeAeneHus, HUCIONb3yeMble B HacroswmeM llonoxeHuwu,
MIPUMEHSIIOTCA B TOM JK€ 3HAYEHUH, B KAKOM OHHM HCHOJIb3YIOTCA B 3aKOHOJATEIILCTBE
Poccuiickoit @eaepannn 06 aKIMOHEPHBIX OOIIECTBAX M IIEHHBIX OyMarax, eciii UHOE
HE IIpe1yCcMOTpeHOo HacToAmuM [lonoxenueM.



2. PASMEP JUMBHJIEHI0OB M MOPSJIOK NPUHSTHUS PEIIEHUS O
BBIILIATE JUBUJIEH]IOB

2.1. YcnoBuem BHIIATHI JUBUACHIOB SBJISETCS Hamuume NpuoObum OOmiecTsa
1ocJie HaJorooo0J10KeHus: (YMCTOM MPUOBLIN), UCYUCICHHOW HAa OCHOBE OYyXTalnTepcKOn
ordyeTHOCTH  OOIIecTBa, COCTaBICHHOH B  COOTBETCTBHM C  TpeOOBaHUSAMHU
3aKoHoJarenbeTBa Poccniickoin denepannu.

2.2. Coser aupektopoB OOIIecTBa Npu OMpPEICICHHH PEKOMEHAYEMOTo pa3mepa
TUBUICHIAOB OPHCHTHPYETCS Ha TOKa3aTreab YucTod mpuObum  OOImIecTBa,
OTIPEJICIICHHBI B COOTBETCTBUM C POCCHICKMMHU CTaHIapTaMu OYXTaJITEPCKOTO ydeTa
(manee — PCBY).

2.3. Pazmep AMBUAECHAOB OIpEAeNseTcss B COOTBETCTBUM C MeToau4ecKuMHu
yKa3aHHUSIMU 10 pacueTy AUBUICHAOB, SBISIOMUMHUCS HeoThemieMbIM [Ipuioxkenuem
HacTosuiemy [lonoxxenuro (nanee — Meronuueckue yka3aHus).

Pemenue o BoimiaTe (00bSIBICHUHN) TUBUICHI0B TprHUMaeTcss O01muM codpanrem
akuoHepoB OOLIECTBa B KaU€CTBE COCTABHOM YaCTH PELICHUS O paclpeleIeHUN
npu6sLm Obmectsa’ .

2.4. Pemenuem, ykazaHHBIM B TyHKTe 2.3. HacTtosmero [lonoxenus:, JOMKHBI OBITh
ONPEIECIICHBI:

- KaTeropus axiui, Mo KOTOPbIM OOBSBIICHBI TUBUACH/IBI,

- 0o0mmwmit pazMep TUBUICHIOB 1O akiusaM OOIIecTBa;

- pa3Mep IMBHUJCHAA B pacueTe Ha OAHY aKIHUIO ONPEICIICHHON KaTEropuu;
- (opma BBITIIATHI AUBUIEH/IOB;

- CPOK BBIILJIAThl JUBUECH/]IOB;

- TMOpSAOK BBHILJIATHl JUBUACHIOB [JI CIIy4aeB, KOTJa JAUBUICHIBI
BBITIJIAYMBAIOTCS B HEJICHEKHOM opme;

- JlaTa, Ha KOTOPYIO ONPENEIAIOTCS JULA, UMEIOIIUE MPABO HAa MOJIyYEHUE
JTMBUACH/IOB.

2.5. Pazmep nuBHACHIAOB HE MOXET OBbITh OOJbIIE pa3Mepa JIUBHUACHIOB,
pekomenaoBanHoro CoBeToM aupekTopoB OOIiecTBa.

2.7. JlaTa, Ha KOTOPYIO B COOTBETCTBUHU C PEIICHHEM O BbIIJIaTe (OOBSIBICHUH)
JTMBUJICHJIOB OTIPEACIISIIOTCS JIUIA, UMEIOIINE MPAaBO HA UX IMOJIYyYCHHUE, HE MOXKET ObITh
ycTaHoBJeHa paHee 10 gHEH C maThl MPUHATHS PEIICHUS O BHIIUIATE (OOBSIBICHUM)
JTUBUJICHIOB U 1o3aHee 20 THEH ¢ 1aThl IPUHSATHS TAKOTO PEIICHUS.

2.8. Pacmpenenenue o0OIIe CyMMBbI JAUBUICHIIOB MEXAY KATErOpUsAMHU (THUIIAMH)
akiuii  OOmiecTBa TPOM3BOJIUTCS B COOTBETCTBUM C YcraBom OOmiectBa U
TpeOOBaHUAMM 3aKOHOAaTENIbcTBA Poccuiickoit Denepanuu.

Kpome cmydass paccMOTpeHHMss BOIpoca O BBIIATE JUBHAEHIOB [0 TNPHUBUIETMPOBAHHBIM aKIMSAM, KOTIa
MPUBUJIETUPOBAHHbIE aKIIUHU ABJIAIOTCSA TOJOCYIONUMH. B 9TOM citydae BOIpoC O BBIIUIATE JUBHICHIOB [0 TAKAM aKIMAM
SIBIIICTCS OTJCIIBLHBIM BOITPOCOM MOBECTKH JH OOIero coopanus akiuuonepop OOIiecTra.
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3. HOPAIOK BBIIIVIATBI AUBUIEH/IOB

3.1. Brimiata quBHACHAOB B ACHEKHOUN (popMe oCyIecTBISIETCS B O€3HATUIHOM
nopsanke camuMm OOIIECTBOM WM 1O €ro MopydyeHuro perucrparopoM OOmiecTBa,
OCYIIECTBIISIIOIIUM BeJIEHUE peecTpa akimoHepoB O01iecTBa.

3.2. OO0muecTBO SBIAETCS HAJIOTOBHIM areHTOM TMpPU BBIIUIATE AKIUOHEPAM
OOmecTBa AMBUACHAOB MO MPUHAAIECKANIMUM KM aKUUsiM, I[paBa Ha KOTOpHIE
YUUTBIBAIOTCSI B peecTpe akunoHepoB OO1ecTBa.

3.3. /JIvBuaeHABl BBIIUIAYMBAIOTCS JUUAM, HMEIOIIHMM NPaBO Ha MOJy4YCHUE
IUBUJICHNIOB, 3a BBIYETOM CYMM YJEpPKAHHBIX C HUX HAJOrOB, NPEIyCMOTPEHHBIX
3aKOHOJaTesbcTBOM Poccuiickoit denepanum.

3.4. Axuuonep OOmiecTBa, HE TMOJYYUBIINNA OOBSBICHHBIX JUBHUJICHIOB B CBSA3U
c TeM, yto y OOImiecTBa WM pErucTpaTropa OTCYTCTBYIOT TOUHBIE W HEOOXOJIUMBIC
aZpecHbIC JaHHbIE WIM OAHKOBCKHE PEKBU3HUTHI, JIMOO B CBS3UM C MHOW MPOCPOUYKOMU
KpeIuTopa, BIpaBe oOOpaTUTbCs ¢ TpeOOBaHMEM O BBHIIJIATE TaKUX JUBUJCH]IOB
(HeBOoCTpeOOBaHHBIE TUBUACHABI) B TeueHHE 3 (TpeX) JeT C JAaThl MPUHATUS PEIICHUS
00 ux Beiiate. [lo ucteueHnn ykazaHHOTO CpoKa OOBSIBIICHHBIC U HEBOCTPEOOBAHHBIC
JTMBUJICHIBI BOCCTAHABJIMBAIOTCS B COCTaBE HepacnpeneneHHon mpuosuin OO0mecTna, a
00s13aHHOCTD T10 UX BBITIJIATE PEKpaIiaeTcs.

3.5. [IlpomeHThl 3a TMOJb30BaHWE HEBOCTPEOOBAaHHBIMU JAUBHUJICHIAAMHU HE
HAYHUCIIAIOTCS.

3.6. Jlumo, 3aperucTpupoBaHHOE B peecTpe akuuoHepoB OOmiecTBa, 00s3aHO
CBOEBpPEMEHHO WH(GOPMHUPOBATH JepKaTeis peecTpa akuuoHepoB OOmiecTBa 00
M3MEHEHUH JAHHBIX B aHKETE 3apErMCTPUPOBAHHOIO JIUIA, B YACTHOCTH OTHOCHUTEIBHO
M3MEHEHUH B ajpece JUIsl HallpaBieHUsl KOPPECIOHACHIIMH (ITOUYTOBBIN aJIpec), a TaKkKe
dbopmbl MoNy4YeHUs TUBHIIEHIOB. B ciiyyae HempejacraBiieHus UM uHbOpManuu 00
M3MEHEHUM CBOUX JIaHHBIX B aHKeTe 3aperucTpupoBaHHoro mnuna OOmecTBo u
pPErucTpaTop HE HECYT OTBETCTBEHHOCTH 33 MPUYMHEHHBIE B CBSI3U C 3TUM YOBITKH.

3.7. Cpok BbIIJIAThl JUBUJEHIOB HOMHHAJIBHOMY JI€pXKATENI0 U SBISIOINIEMYCS
npoecCHOHANbHBIM ~ YYaCTHHUKOM  PBbIHKa IEHHbIX OyMar JOBEpHUTEIbHOMY
YIPAaBISAIOIMIEMY, KOTOpPBIE 3aperMCTPUPOBAaHbI B pPEECTpE AKIIMOHEPOB, HE JOJKEH
npeBbiaTh 10 pabounx AHEH, a IpyruM 3aperucTPUPOBAHHBIM B PEECTPE aKIIMOHEPOB
Tunam - 25 pabouux JHEW C JaThl, HA KOTOPYIO ONPEACINSIOTCS JIMIa, UMEIOLIUE MPaBO
Ha MOJy4eHHUEe TUBUJICHIOB.

4. PACKPBITUE HH®OPMAIIUU O JUBUJAEHJHOM MOJIUTUKE

4.1. OO6mecTBO oOecrmeunBaeT paszMeileHue Hacrosero [lomoxkeHus U Bcex
W3MCHCHHUH M JOIMOJIHCHHH K HEMY B ITOCTOSTHHOM JOCTyIe Ha BeO-caiite OOiiecTBa B
cetu UHTepHeT mo anpecy: http://www.resk.ru (manee - Be6-cair).

4.2. HWndopmanus o npunsatun OOmmM coOpanueMm akiuoHepoB OO1ecTBa
pelieHusi O BbIIUIATE AUBUACHAOB pPACKPBIBACTCS B TOPSAIKE, MPEITyCMOTPEHHOM
3aKOHOaTesbcTBOM Poccuiickoit denepanum.



4.3. B cocrtaBe MmaTepuanoB, MNpeAcCTaBiIsieMbIX akinuoHepam OOiiecTBa Mpu
noaroropke Kk OOmemy coOpaHMIO aKIIMOHEPOB, JOJDKHA COAEpPXKAaTbCsl  BCs
HeoOxonuMasi “H(OpMaIUs O HAIMYUU WIA OTCYTCTBUHU YCIOBHUM, HEOOXOAUMBIX IS
MPUHSATHUS pellIeHus O BhliaTe (00bsABICHNUN) AUBUICH/IOB.

4.4. OOGuiecTBO Npu HEOOXOIUMOCTU MyONHKyeT Ha Beb-caiite nHpopmanuio o
MOpsIIKE MTPEIOCTaBICHUS JOKYMEHTOB aKimoHnepamu O011ecTBa, MMEIOIIMMHA MPaBO HA
NPUMEHEHHE K HUM JIBFOTHBIX HAJOTOBBIX CTAaBOK, a TAaK)X€ HHBIX OCOOCHHOCTSIX
HAJIOTO00JI0KEHUS TUBUIEHIOB.

5. SAKVIIOYUTEJIBHBIE ITOJIOKEHUSA

5.1. Bomnpochl, cBs3aHHbIE C BBILJIATOM AMBUACHAOB akuuoHepam OOuIecTBa,
HEyperyJIupoBaHHbIE HOpMaMM 3akoHojaresbcTBa Poccuiickoin denepannu, YcraBoM
O6mectBa 1 HactoamuM [lonoxeHneM, JOMKHBI PEIIAThCs, UCXOAS U3 HEOOXOAUMOCTH
obOecrieueHus MpaB U 3aKOHHBIX HHTEPECOB akImoHepoB OO1IecTBa.

5.2. Hacrosmee IlonoxeHne yTBEpKIAeTCsA, H3MEHSAECTCS W JIONOJHACTCS
pemenuem CoBera aupektopoB OOIecTBa.

5.3. Ecnm B pe3ysibTaTe U3MEHEHHS 3aKOHOJIATEIbHBIX WM MHBIX HOPMATHUBHBIX
akToB Poccuiickonn denepanun OTAENbHBIE CTaThU HACTOALIETO [10M0XKEHNs BCTYMAatOT
B IIPOTUBOPEYME C HUMH, OTU CTATbU YTPAUYUBAKOT CHIY M JO MOMEHTA BHECEHHUS
n3MeHeHnt B Hacrosiee [lonoxkenue OOIIECTBO PYKOBOACTBYETCS TpeOOBaHUSIMU
3aKOHOJATEJIbHBIX U HOPMATUBHBIX TPABOBBIX aKTOB Poccuiickon denepanumu.

5.4. Ecau oauH WIM HECKOJbKO NMYHKTOB (a03aleB, MOJOKEHMI) HACTOSILIETO
[lonoxeHus: CTAaHOBATCS HENEUCTBYIOIIMMH  (HEACHCTBUTEIBHBIMU)  BCJIEACTBUE
M3MEHEHHUs] 3aKOHOoJAaTeNbcTBa W/minu YcrtaBa OOmiecTBa, TO 3TO HE 3aTparuBacT
OCTalbHBIX MYHKTOB (a03ameB, MonoKeHui) Hacrosmero IlonoxxkeHus, W OHH
JEUCTBYIOT B YaCTU HE MPOTUBOpEUAlIell 3aKOHOAATENbCTBY W/ YcraBy OO1iecTna.
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PACYET PASMEPA JIUBUJIEHJIHBIX BBIIIJIAT




1. OBHIME HOJIOKEHUSA

1.1. Meroaudeckue ykazanus o pacdety auBuseHioB [IAO «POCKy» (nanee —
Meronuka, ITAO «POCK» — nanee OO1iecTBo) npegHazHayeHbl sl popMaau3aiuu
mpoliecca pacuera BEJIMYMHBI JUBHUIEHIOB (IIPOTHO3UpPYEMOW M (PakTUUYeCKoH) B
COOTBETCTBHH C YTBepkIeHHbIM CoBeToM nupekTopoB [lonoxkeHneM o AMBUACHIHON
nonutuke [TAO «POCK» B HOBOM peakiuu.

1.2. Hacrosimass Metoauka sBIIETCS MEXaHH3MOM peallM3allui JUBUICHIHOU
noyiutuk  OOIIecTBAa W WHCTPYMEHTOM (OpMalIM3allii  PacUYeTHBIX IPOIEIYD,
peaM30BaHHBIX B paMKaxX (PMHAHCOBO-3KOHOMHYECKOW MOJICIIH pacyeTa JUBUICHIOB
OOmecTBa.

1.3. Hacrosmas Meroauka pa3paboTaHa C Yy4yeTOM BCei COBOKYMHOCTH
(bakTopoB, BIAMSIONIMX Ha JUBHUACHIHYIO NOJUTUKY OOIIecTBa, B COOTBETCTBUHU C
3akoHonarenbcTBOM Poccuiickoit denepauuu B cepe oCyLIecTBIECHNs (PUHAHCOBO-
XO3SIICTBEHHOM /I€SITEIbHOCTH aKIIMOHEPHBIX OOLIECTB.

2. AJI'OPUTM PACYETA IUBUJAEHI0B

2.1. IlocnenoBaTe/IbHOCTH JIefiCTBHMII IPHU pacyeTe JUBUACH/I0B

PacueT BeTMUMHBI TUBHICHIOB IO pe3ybTaTaM MEPBOrO KBapTalia, MOJyTrOaus,
9 wMecsIeB W OTYETHOTO TOJa OMpPENEesieTCS B COOTBETCTBUU CO CIEAYIOLIUM
AJTOPUTMOM:;

a) TMpOBEepKa  BBHIMOJTHEHHWS  YCJIOBUH  COOJNIOACHHS  3aKOHOAATEIhCTBA
Poccuiickont Penepannu;

0) pacder pa3mepa JUBUJICHIHBIX BBITUIAT.

2.2. IIpoBepka BHINOJHECHUSA YCJAOBHI CO0MI0ICHHUS 3aKOHOAATEJIbCTBA
Poccuiickoit dexepaunu
[IpoBepka BBIMOJHEHUSI YCIOBUN COOJIIOEHUS 3aKoHOAaTenbcTBa Poccuiickoit
@denepanyd OCYIIECTBIAECTCS Ha OCHOBAHUM JaHHBIX OyXraJITepCKOW OTYETHOCTU
OO1ecTBa 3a COOTBETCTBYIOLIUI IEPUO.

2.2.1. OnpeaeseHne CTOMMOCTH YUCTHIX aKTUBOB (HA):

Pacdyer 4YHCTBIX aKTUBOB TIPOM3BOJUTCS B COOTBETCTBUU C TIOPSJIKOM,
yCTaHABJIMBAEMbIM HOPMAaTHUBHBIM TMPaBOBBIM akToM Poccuiickoit denepariuuy,
JEUCTBYIOIIMM Ha JaTy pacuera.

B cooTrBercTBMM € TMOPSAKOM pacyeTra CTOMMOCTH YHUCTBIX AKTHBOB,
NEUCTBYIOIIMM Ha JaTy YTBEPKACHUS HACTOAMMX METONUYECKUX YKa3aHWid,
YTBEPKJIEHHBIM TpukazoM MunucrepctBa (unancoB Poccuiickoit denepanuu ot
28.08.2014 Ne 84H, pacueT MPOU3BOAUTCS CICAYIOIIUM 00pa3oM:

YA = (A-43Y) - (JO+KO-OBI), rne



YA — YucTeie aKTUBHI;

A — Axrtusl O01ecTBa, AJid pacueTa IPUHUMAIOT BCE aKTHUBbI OpraHU3alliy, 3a
UCKIIIOUEHHEM  JeOMTOPCKOM  3aJ0JDKEHHOCTHM  yupeauTened  (y4acTHHUKOB,
aKLMOHEPOB, COOCTBEHHUKOB, YJIEHOB) MO B3HOCaM (BKJIaJlaM) B YCTaBHBIA KamuTal
(yctaBHBIN GoHA, MaeBOi GOHMA, CKIAAOUHBIA KanmuTan), 1o omiare akiuit (A3Y). B
OTYETHOCTH Ollpesensercs kak crpoka Gopmel byxranrepckuil 0ananc «bananc mo
pasneny AKTHB (CyMMa BCEX aKTHBOB)»;

/0 — Jlonrocpounsie o6s3aTenbcTBa OOmecTa. B oTyeTHOCTH OmpenenstoTes
KaK MTOroBoe 3HaueHHe 1o pasaeny IV «Jlonrocpounsie o0s3arenbeTBa» (HOPMBI
byxrantepckuit 6ananc;

KO — Kpatkocpounsle o0si3aTenbcTBa OO1ecTBa. B otueTHOCTH ompexaensercs
KaK UTOroBoe 3HaueHue 1o pazjaeny V «KpaTkocpounele o0s3aTenbcTBa» (HOPMBI
byxrantepckuit 6ananc;

JBII — Jloxoasl Oynymux mnepuoaoB OOIIecTBa, MPU3HAHHBIX B CBSI3U C
MOJIy4YeHUEeM TOCYJAAapCTBEHHOM TOMOIIM, a TaKXe B CBSI3U C O€3BO3ME3JIHBIM
MOJIy4YeHHEeM HuMYyIecTBa. B oT4yeTHOCTHM ompenensercss Kak cTpoka «JloXossl
Oynymux nepuoaoB» hopmel byxrantepckuit 6anaHc.

CTOMMOCTh YHCTBIX aKTUBOB OINpPEEsAETCs MO JaHHBIM OyXTaJITepCKOTO ydeTa.
IIpu 5TOM akTUBBI W 00s3aTeNbCTBA MPUHUMAIOTCS K pacueTy MO CTOMMOCTH,
nojJiexanie oTpaxkeHuo B Oyxraiarepckom Oanance OO1iecTBa (B HETTO-OIIEHKE 32
BBIYETOM PETYIUPYIOMINX BEJIUYMH) MCXOJS U3 MPABUI OLICHKA COOTBETCTBYIOIIUX
crateil Oyxranrepckoro OanmaHca. OOBEKTbl OyXralaTepcKoro ydera, YYUTbIBaeMble
OO6miecTBOM Ha 3a0aJlaHCOBBIX CU€TaX, IMPU OMNPEAETICHUH CTOMMOCTH YHCTBIX
aKTUBOB K pacueTy He MPUHUMAIOTCS.

PacueTHas BennumHa 4YUCTHIX akTHBOB OOIECTBa JTOJKHA MPEBBIIIATH CYMMY
ero YcraBHoro kanutana (YK), PesepBHoro ¢donga (P®) w upeBbIlICHUS HaJ
HOMUHAJIBHOUW CTOMMOCTBIO, omnpejaesieHHOH YcrtaBom OOIlecTBa, JIMKBUIAMOHHOM
CTOMMOCTH Pa3MEILCHHBIX TPUBUIIETUPOBAHHBIX aKLHM (A).

Y4 > YK + P® + A

Pacuer BenmMYMHBI YHMCTHIX AKTHBOB MPOU3BOAUTCS HAa OCHOBAHUU JIAHHBIX
Oyxrantepckoil oryeTHOoCcTH OOLIECTBA.

2.2.2. ®opmupoBanue PezepBHoro ¢ponna

B coorBerctBUM co cT. 35 ®enepanbHoro 3akoHa «OO0 aKIMOHEPHBIX
obmectBax» u YcraBoM O01mecTBo co3naer PezepBHblil (HOHI.

Pesepubiii ponn OOmiectBa GhopMHUpyeTCsl MyTeM 00s13aTEIbHBIX €KETOIHBIX
OTYMCIEHUN B pa3Mepe, NMpeaycMOTpeHHOM YcTtaBoM OOIiecTBa, HO HE MEHee 5
(msITH)  TPOLEHTOB OT YWUCTOM MNPUOBUIM 10 JOCTHXKEHHUS UM  pa3Mmepa,
nperycMOTpeHHoro YcraBoM OO1ecTsa.

Jis  mpoBepku  ycioBHil  coOmonenust  pasmepa  PesepBHoro  ¢donza,
MPOU3BOJIUTCS PacyeT COOTHOIICHUS BeIUYMHBI copmupoBaHHoro PeszepBHOro
donna u YcraBHoro kamutana OOumiecTBa Ha OTYETHYIO naty. B ciywae, ecnu
PeszepBublii  ¢oHA cHOpMUPOBAH HE TIOJHOCTHIO, MPOU3BOIATCA OOs3aTEIbHbIC
oTyucieHus: B Pe3epBHbIN (POHI OT YUCTOM MPUOBLIU B pa3zMepe, MPeayCMOTPEHHOM
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Ycraom  OOmectBa 10  JgocTkeHMss  PesepBHbIM — ¢doHIOM  pa3mepa,
npeaycMoTpeHHoro ¥Ycrasom O61iecTBa.

2.2.3 OrpannyeHusi HA BBIIJIATY JUBH/ICHI0B

[IpoBepka OTCYTCTBUSI OTpaHUYECHHM Ha MPUHATHE pelieHus (0ObsBIECHUE) U
BBIIUIATY JAMBUACHAOB MPOU3BOAUTCS MYTEM aHAJIM3a U COMOCTABICHUS YCJIOBHU U
OrpaHUYeHU, ycTaHOBIEHHBIX cT. 43 denepanbHoro 3akoHa «OO0 aKIMOHEPHBIX
oOmecTBax», a UMeHHO, OOIIeCTBO HE BIpaBe NMPUHUMATH peuieHue (0OBABIATH) O
BBITUIATE TUBUJICH]IOB IO AKIUSIM:

- JIO TOJIHOM OIUIaThl BCErO YCTaBHOTO KanuTana oOIecTBa;

- 70 BBIKYNa BCEX aKIuh, KOTOpble MJOJKHBI OBITh BBIKYIUIEHBI B
COOTBETCTBHM CO cTaTheil 76 DenepanibHOro 3akoHa «OO0 aKIIMOHEPHBIX
00IIIeCTBaX);

- €CJM Ha JIeHb MPUHATHS Takoro pemeHus OOIIECTBO OTBEYaET MpU3HAKAM
HECOCTOATENbHOCTH (OaHKPOTCTBA) B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
Poccuiickoit @enepanrii 0 HECOCTOSTENBHOCTU (OAHKPOTCTBE) WM €CIIU
yKa3aHHble Tpu3HaKu mnosaBsATcs y OOmecTBa B pe3yibTaTe BbIILIATHI
TUBUJICH/IOB;

- eClIM Ha JeHb NPHUHATHS TAKOTO PEUICHUs CTOMMOCTb YHUCTBIX AKTHUBOB
OO61iecTBa MeHbIIIE CYMMBI €ro YcTaBHOro kanutana, PesepsHoro gonna u
MPEBBILICHNS HAJl HOMHUHAJIBHOM CTOMMOCTBIO OINpPEJEICHHOW YCTaBOM
JUKBUJIALIMOHHON CTOMMOCTH Pa3MEUICHHBIX NPUBUIECTUPOBAHHBIX AKIIHMA
7100 CTaHET MEHBIIE UX pa3Mepa B pe3yJibTaTe MPUHATUS TAKOTO PEIICHHUS;

- B HHBIX CTy4asX, IpelyCMOTPEHHBIX (perepaibHbIMU 3aKOHAMHU.

3. PACHYET PABMEPA JUBUJAEH/IHBIX BBIIIJIAT

HpI/IHHTI/Ie peuicHud O BBIIUIATC JdHUBHUIACHIOB (O6’[>$IBJ'I€HI/I€) N BBIILJIATA
JAUBUACHIOB OCYHICCTBIIACTCA 110 uroram nepuoaa C yYueTOM OLCHKH
BOSHCﬁCTBYIOH.IHX Ha IIpOoUCCC MPUHATHUA pCIICHUA (b&KTOpOB.

OO01ecTBO MOXKET HalpaBUTh HA BHIILIATY OWBHUJICHIOB YHUCTYIO NPHUOBLIb,
MOJIYYCHHYIO 3a TMEpUOJl, OCTaBIIYIOCS IOCie OO0s3aTeNbHBIX OTYUCICHHUM: Ha
dbopmupoBanue pesepBHoro ¢GoHga (10 gocTkeHus PesepBHbIM  oHAOM
YCTAaHOBJIEHHOTO pa3Mepa), Ha LM MNPOU3BOJCTBEHHOIO pa3BUTHs (aBaHCOBOE
UCIOJIb30BaHUE NPUOBLIN).

. 2 y
Ocrarok unctoit npudsur (Ocm_YII) © , Bo3MOXKHBIN K PACTIPEETEHUIO HA TUBUIEH BT
PaCCUMTHIBACTCS CIICIYIOIMM 00pa3oMm:

Ocm_YII = YII - Omu_P® - Ucll,

roe:
Ocm_H4I1 — octaTtok ynctomn npmbbinn OBLecTBa;

2

HpI/I pacueTe TMBUACHAOB MOKET HE YUUTBIBATHCA BCIMUYNHA HEACHCKHBIX COCTABIAIONIUX HpI/I6BIJ'II/I (y6bITKa) oT
onepaunﬁ I10 MEPCOLCHKE (bl/lHaHCOBI)IX BHOX(eHHﬁ, OTpaXCHUA KYpPCOBBIX PAa3HMII, CO3Z[aHI/IH/BOCCTaHOBJ'IeHI/IH
PE3CPBOB U MPOYUX AHAJTOTMIHBIX 1O 9KOHOMUYECKOI CyTH (l)aKTOB XO03SHCTBEHHOU JACATCIBHOCTH.
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YrI1 — ynctasa npnbbinb ObwecTBa;

Omy_P® — obsasaTtenbHble OTYNCNEHNS OT YncTom npubbinn ObwecTBa
B Pe3epBHbIn hoHS;

Hcll — BenuunHa aBaHCOBOT'O UCIOJIL30BaAHUA HpI/I6BIJ'II/I B OTUCTHOM IICPUOAC
(B T.4. HpI/I6BIJII/I OT TCXHOJIOTHUYCCKOT'O HpI/ICOCI[I/IHCHI/ISI)3, OCYIICCTBJICHHOTO B
COOTBCTCTBHHU C YTBCPIKACHHBIMU NMHBCCTUIITUOHHBIMU IIPOTPAMMAaMHU, PCIHICHUAMU
YIHOJITHOMOYCHHBIX OPTaHOB YIIPABJICHH.

BeanunHa aBaHCOBOI'O HCIIOJIB30BAHUS HpI/I6BIJ'II/I MNPpUHUMACTCA IIPpU PpacdCTC
AUBUJICHIOB TOJIBKO B CJIy4ac OTCYTCTBUA Y O6IHCCTB3 HNHBIX CO6CTBCHHBIX
HNCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH HNHBCCTUIIMOHHBIX IMporpamMm (OTcyTCTByIOT
CBO6OIIHBIC OCTATKHU aMOPTH3alIUH U HpI/I6BIJ'II/I IMPpOOLJIbIX JICT), a TAaKKC IIPU HAJIMYUU
B yTBEpXKJICHHOM OusHec-maHe OOmiecTBa CpeAcTB Ha (UHAHCHUPOBAHHE
HHB@CTHHHOHHOﬁ IporpaMmesl 3a CUCT Hepacnpe):[eneHHoﬁ HpI/I6BIJ'II/I OTYCTHOI'O rojaa.

Ocratok uuctod npuObu OOLIECTBA MOXKET paCHpeAeNaTbcsl Ha BBIILIATY
nuBuaeHaoB ([dus), dopmupoBanue gponna nHaxoruienus (PH) nubo unble nenu, mo
PELICHHUIO YIIOJTHOMOYEHHBIX OpraHoB yrnpaieHus OOuiecTna.

Onpenenenue MyTH HANpPaBICHHUsS OCTAaTKa YHMCTOM MPHUOBUIM TPOU3BOIUTCS
1I0CJIE OLIEHKH (PMHAHCOBO-3KOHOMMUYECKOTO cocTOosiHUS OO1iecTBa, IpOBOIUMON Ha
OCHOBAaHMUU OIIEHKU (PMHAHCOBBIX MOKa3aTesei, XapaKTepU3YIOIUX KPATKOCPOUYHbIE
U JOJTOCpOUHble (puHAHCOBBIE pucku OO1IecTBa.

B cnyyae HampaBieHusi octaTka YMCTOW MPUOBUIM HA BBIIUIATY JUBUICHIOB,
pacueTHas ~ BEJIMYMHA  JMUBHJCHJIOB  YMHOXAaeTCs  Ha  KOPPEKTUPYIOIIHUE
koappunments K1 u K2:

Jlue = Ocm_HII * K1 * K2,

rne KI — xoppektupyromuii Ko3h UIMEHT, KOTOPBIA YyCTaHABIMBAETCS
CoBetom  gupektopoB  OOmectBa. CrangaptHoe 3Hauenue KI=1,0. B
UCKItounuTeIpHOM ciydae CoBeToM JupekTopoB OOmiectBa MOXKET  OBITH
YCTaHOBJICEHO MHAMBHUAYalbHOE 3HaueHue kputepust K1 nns OOuiecTna.

K2 - xoppexktupyromuii Ko3hPUIMEeHT, ompenaeiasieMblii B 3aBUCUMOCTH OT
peiituHra prHaHcoBoro cocrosinuga OO0IIecTBa, pacCUUTHIBAEMbIA UCXOAS U3 OLEHKH
HECKOJbKUX (PUMHAHCOBBIX IOKa3aTelei, Meroauka pacyeta KoddduimeHra
MIPUBOJUTCS HUXKE.

1. PaccuuteiBatorcs (uHaHCcOBble moOKazarenu OOIIecTBa, OMpeaessomue
KpaTKOCPOYHBIE U JOJTOCPOYHBbIC (DMHAHCOBBIE PUCKH, CBSI3aHHBIC C BBHITUIATOM
JTVBUEH]IOB:

1) @1 = AbconoTHass TUKBUIHOCTh — MOKa3aTeNb, XapaKTePU3YIOIIUNA JT0TIO
KPaTKOCPOYHBIX JOJITOBBIX 00s3aTENIbCTB, KOTOpPas MOET OBbITh MOKPBITA 3a CYET
JICHEKHBIX CPEJACTB M HX OSKBUBAJICHTOB B BHUJAC PBIHOYHBIX IIEHHBIX OyMar
JIETIO3UTOB, B TCUCHUE KOPOTKOTO NMPOMEXKYTKa BpeMeHu (MeHee 1 Henmenn).

? B ornomennn ITAO «PAO DrepreTuyeckue cucteMsl BocTokay.
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Koagppuuuenm aoconrommnoii nukeuonocmu = (/[enesxcuvie cpeocmea +
Kpamkxkocpounvie punancoewie enoxncenusn) / Kpamkocpounvie naccuevl =
(cmpoka «/lenesxcnvle cpedcmea u ux Ixeusanenmol» + cmpoxa « Dunancoswie
671051cenus (3a UCKII0UEHUEM 0eHEeHCHBIX IKeUsa1eHmoe») pazoena I1
«OQoopomnwvie akmuewvy popmul byxzanmepckuii oananc) / (umozo6o0e 3nauenue
no pazoeny V «Kpamkocpounwvie oosazamenscmeay - cmpoka «/[oxoowvt o0yoyuwiux
nepuooos» - cmpoxa «OQuenounvie ooazamenscmea) opmol byxeanmepckuii
banamnc)

2) @2 = bpeicTpas JUKBUAHOCTh — TIOKa3aTellb, XapaKTePU3YIOIIU
OTHOIIIEHHE HanboJee TMKBUIHON U ObICTpOpean3yeMoi YacTH 00OPOTHBIX CPEJICTB
K KPaTKOCPOYHBIM 00513aTE€IbCTBAM, IMOKA3aTelb OTPAXKAET TUIATEKHbIE BO3MOKHOCTH
I10 MOTaIICHNIO 3aJOJDKEHHOCTH B CPOK 10 OJJHOTO MECSLA.

Koagppuuuenm ovicmpoii aukeuonocmu (/lenexncnvle cpeocmea +
Kpamxkocpounwie punancoswie enoxicenusn + /[eoumopckasn 3a001:ceHHOCMb K
noayuenuiro ¢ meuenue 12 mecayes) / Kpamkocpounwie naccugpl =
(cmpoka «/lenesxcnvle cpedcmea u ux Ixeusanenmol» + cmpoxa « Dunancoswie
6710)1cenus (3a UCKIOUEHUEM OEHEHCHBIX IKBUBAIEHM08)) + cmpOoKa
«/ledbumopckasn 3a0011ceHHOCMb (1AM ENHCU RO KOMOPOU 0HCUOAIOMCA 6
meuenue 12 mecayee nocie omuemnoii oamwi»)» pazoena Il «Obopomnvie
akmuenly popmuel Byxzanmepckuii oananc) / (umozoeoe 3nauenue no pazoeny V
«Kpamxkocpounwvie o6azamenvcmeay - cmpoka «/[oxo0vt 0yoyuwsux nepuooos -
cmpoka «Ouyenounwvle ooazamenvcmea» opmuvl Byxzanmepckuit dananc).

3) @3 = [lokphITHE YUCTOTO JIOJTA ONPEEACTCS KaK OTHOIICHUE ACHEKHOTO
MOTOKa OT OMNEPAIlMOHHON JEATeNbHOCTH 10 M3MEHEHUHW B OOOPOTHOM KamuTae
(FFO) x uyuctoMy JI0JIy B OTYETHOM IIepuoje. ODTOT IMOKa3aTellb OTpPakaeT
BO3MOXHOCTH OOIIecTBa Mo OOCIYXUBAHMIO JIOJITa U €ro MOTAIECHUI0, UCXOs U3
YCJIOBHS HEMIPEPBIBHOCTHU U 3(DPEKTUBHOCTHU JEATCIBHOCTH.

FFO = EBITDA + Ilpouenmul, Hauucaennsle K noayuenuio - Ilpouyenmeui,
Hauucnennvle Kk ynaame - Hanoz na npuodwiib, HaUUC1eHHbLIL =
= EBITDA + cmpoka «lIpouenmut k noayuenuio» - cmpoxa «Ilpouenmut
ynaamey» — -cmpoka « Texyujuii nanoz na npuodvlie» popmor Omuem o
¢unancosvix pezynomamax

EBITDA*= IIpu6sinb (yosimox) om npooaxc + HAUUCIEHHAA AMOPMUAUUA =
= cmpoka «lIpuodvine/yovimok om npooasric» popmot Omuem o punancosvlx
pe3ynbmamax + 00vem HAUUCAEHHOU AMOPMUAUUN OCHOBHBIX CPEOCHE U

HeMamepuanbHuIX AKMUB08 3d NEPUOO NO OAHHBIM OyX2anmepcKoz2o yuema (3a

UCKTIOUeHUEM GeIUYUH AMOPMUAUUU, OMHOCUMOU Ha cuem (08 dyxzanmepcKozo
yuema «Bnoowenusa 6o eneobopomusie akmuenl»).

* Jlns sHeprocObIToBBIX KoMaHHi EBITDA paccydThIBACTCS C yIeTOM CYOBEHIIMM HA PAa3HHUILY B Tapuax;

13



Yucmeutit 0one (NetDebt) = Jlonzocpounvie u KpamkocpouHvle 3aiimvl U Kpeoumal
nonyuennwle - Kpamkocpounvie ghunancoswie 610xcenus - /[eneiicuvie cpeocmea u
ux IK8UBATIEHN bl =
= cmpoka «3aemuvie cpeocmeay (pazoen IV Jlonzocpounvie obazamenvcmea) +
cmpoka «3aemnvie cpeocmeay (pazden V Kpamxocpounwvie oodazamenvcmea) -
cmpoka «@Dunancosvle 6710x0ceHUA (30 UCKTIOUEHUEM OCHEIHCHBIX IKGUBATIEHM08)»
(pazoen II «Obopomuvie axmuewvl») - cmpoka «/lenedxcnuvie cpeocmea u ux
akeusanenmoy (pazoen Il «Oodopommuvie axmuewvr») Gopmot bByxzanmepckuii
oanamnc.

IHokpeimue uucmozo oonza (FFO) = FFO / NetDebt

B cnyqae, ecau unctsiit noar O6mectsa MeHee win paseH 0 (T.e. JOITOCPOYHbIE
U KPaTKOCPOYHBIE 3a€MHBIE CPEJICTBA OTCYTCTBYIOT):

- npu FFO<0, nokazarento @3 npucauBaetcs 1 6ann;

- npu FFO>0, noxazaremnto @3 npucpaubaetcs ) 0amios.

4) @4 = Koapdumnuent GuHAHCOBONH HE3aBUCUMOCTH — J0JII COOCTBEHHBIX
CPEACTB B CTPYKTYype (DMHAHCUPOBAHUS AKTUBOB.

Koagppuuuenm gunancosoii nezasucumocmu = Coocmeennwlit kKanumai /
Axmuewl, ecezo = Umozoeoe 3nauenue no pazoeny Il «Kanuman u pesepewry /
cmpoka «bananc no pazoeny Axkmue (cymma ecex akmueoes)» ¢hopmul
Byxeanmepckuii 6ananc.

Pacuer moka3zareneil NPOM3BOAUTCS HAa OCHOBAaHUM JaHHBIX OyXTaJITepCKOM
otueTHocTU OOIIIECTBA 32 COOTBETCTBYIOUIUNM OTYETHBIN TIEPHUO/I.

2. Ha ocHOBaHMM pacCUMTaHHBIX MOKa3aTelel ONpeAesseTcss UTOroBas CyMma
O0asoB Y (C HCHONB30BAHUEM ClEAYIOmEed TaOmuIbl) U PEUTUHT (HUHAHCOBOIO
cocrostHus O0miecTa:

Ne | MokaszaTenb 0 6annos 1 6ann 3 6anna
1 ?1 >0,02 0,01- 0,02 <0,01
2 P2 >0,6 0,4-0,6 <0,4
3 (OX] >0,7 0,4-0,7 <0,4
4 d4 >0,7 0,5-0,7 <0,5

NHTepnpeTaumns NOMNyyYeHHbIX pe3ynbTaToB MPOU3BOAUTCS Cregylowmnum
obpasom:

PenTtuHr, xapakrepmctuka ¢puHaHcoBOro
COCTOSIHUS

¥ < 2 6annos A, donHaHCOBOE MonoXeHue - xopoLuee

Cymma 6annoB
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< v<5 B, donHaHcoBOE nonoxeHwue -
yOOBreTBOPUTENbHOE
s>5 C, puHaHcoBOe nonoxeHue -
HeyOoBIeTBOPUTENbHOE

3. YcranaBnuBaeTcs 3HaueHHe Kodpdunuenta K2 B 3aBUCUMOCTH OT pEHTUHTA
¢bunancoBoro coctostnusg OO1IecTBa (C UCMIOIH30BAHUEM CIICAYIONIEH TaOIHIThI):

PenTuHr 3HayeHue KoacpdpuumeHTta K2
A 1
B 0,85
C 0,5

Pacuer ocratka yuctoii nmpudsuTn OO1IIECTBa, HaMpaBiIsieMoli Ha GOPMUPOBAHNE
¢bonna nakomienus (OPH) ocymecTisieTcs o cneaywouen Gpopmyie:

®DH = Ocm_HYII — /lus
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