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1. OBILME [TOJTOKEHUS

1.1  Hacrosuee [lonoxenue o auBuaeHaHoN nonutuke (ganee — «llonoxenue») OTKPHITOro
akuuoHepHoro oobmectBa «CeBepcranb» (manee — OAO «Cesepcranby, «OO0HIECTBOY)
pa3paboTaHO B COOTBETCTBMU C JICUCTBYIOIIMM 3aKOHOJATeIhCTBOM Poccuiickoit ®denepanuu,
¥YcraBom OO1iecTBa U €ro BHyTPEHHUMH JIOKYMEHTaMHU.

1.2  Iempro Hacrosimero IlomoskeHus sBhsieTcst ompenencHue crparerun CoBera JUPEKTOPOB
OO6mecTBa mpu BbIPaOOTKE PEKOMEHAALMK MO pa3Mepy IUWBUICHIOB MO aKIUAM H TOPSAKY HX
BBHITIJIATHI, cOOMoIeHne OanmaHca mHTepecoB OOIIECTBAa M €ro aKIMOHEPOB, a TAKXKE IMOBBIIICHUE
WHBECTUIIMOHHON mpuBiekarenbHocTd OOmectBa U ero kanutanuzanuud. OOLIECTBO CTPOTO
COOJTIO/TAaeT MIpaBa CBOMX AKIIMOHEPOB U MPUIIAraeT BCE YCHUIIHS IS YBETMYCHHUS X JOXO/I0B.

1.3 Hacrosimee Ilonoxenue omnpenensieT KIIOUYEBbIE MPUHLMUIBI AUBUACHAHOW TMOIUTUKU
OOGmiecTBa, a TaKkKe MOPSAIOK MPUHSATHS PEIICHUS O BBITIIATE (OOBABICHNN) JUBUICHIOB.

2. OCHOBHBIE MOJIOKEHUS O TUBUJIEHIAX

21 B uensx Hactosimero [lonmokeHHWs IUBUACHAOM SIBISIETCS YacTh YHCTOW NPUOBUIH
OOmectBa, pacmpezaensieMas MEXIy €ro akIMOHepaMH MPOMOPLUOHAIBHO  KOJUYECTBY
NpUHAUIeKaIMX UM akuuid. OOIIecTBO BIpaBe NMPUHUMATh pellleHHue O BbIuIaTe (OOBSBICHUN)
JMBHJICHI0B B OTHOIICHUH pa3MeIIEHHbIX akuuii O01iecTBa.



2.2 [IpunsTHe pemeHns O BhITIJIATE MUBUACHIOB IO aKIHMSIM BCEX KaTEeropuid (THIOB) SBISICTCS
npaBoM, a He 00s3aHHOCThI0 O0ImecTBa. O01Iee coOpaHre akKIIMOHEPOB BIIPABE MPUHSATH PEIICHUE O
HEBBITUIATE TUBUICHIOB.

2.3 OO0mecTBO 003aHO BHIILIATUTHL OOBSABICHHBLIC IO aKIUIM AUBHACHABI. OOIIESCTBO HECET
OTBETCTBEHHOCTH TEPe/l JTUIIaMU, UMEIOIMMHU TIPAaBO Ha MOJTYyYEHUE TUBHJICH/IOB, 32 HEUCIIOTHECHUE
3TON 00S3aHHOCTH B COOTBETCTBUHU C JCHCTBYIOLIUM 3aKOHOATEIbCTBOM Poccuiickoit @eneparui.
OO0111eCTBO BBHIIJIAYNBAET TOJLKO OOBIBICHHEBIEC TUBUICHIbI.

2.4  Tlpm OTCYTCTBHM pelIeHHUs O BbIiare (0ObsBIeHWH) nuBUACHI0B OOIIECTBO HE BIpaBe
BBIIJIAUYUBATh, & AKIIMOHEPBI TPEOOBATh UX BBIILIATHI.

3. I PUHIMIIBI AUBUJAEHIHON NOJUTUKU OBIIECTBA

3.1  JluBuaenaHas noauTuka OOILIECTBa OCHOBBIBAETCS HA CIAEAYIOIIUX MPUHLIMIAX |

—  BBIIUIATa AMBHJCHJIOB MPOM3BOIUTCS €KETrOAHO, MpU 3ToM OOIIEcTBO OyaeT CTPEMHTHCS
BBIIUIAYMBATh [IPOMEXKYTOUHbIE AUBUACH/BI IPU YCIOBUH, YTO €ro TeKyllee (UHAHCOBOE
IIOJIO’KEHME SBJISIETCS CTAOMIIbHBIM;

— IpU ONPEIENICHUU pa3Mepa IUBUJCHAOB JODKEH YUYUTBIBATHCA LUKIUYECKUM XapakTep
METAJITypruuecKoil 0Tpaciiy, TO €CTh pa3Mep AUBHUAECHI0B MOXET MEHATHCS B 3aBUCUMOCTHU
OT pa3Mepa YMCTON NPUOBLIM U IeHEKHOro oToka OO011ecTBa;

— B CpEIHECPOYHOU MEpPCHEKTUBE IIpelycMaTpUBAeTCsl BbIIJIaTa AUBUACHIOB, CpPEIHSA
cymMMa KOTopbIx Oyzaer skBuBajieHTHA 50% pa3mepa unctoit mpudsum OAO «Ceepcraiib»
U €ro JOYepHUX KOMIAHWH, yKa3aHHON B KOHCOJUAMPOBAHHON (PMHAHCOBOM OTYETHOCTH
OAO «Cesepcranb» M €ro JOYEPHUX KOMIIAHHWI, MOJTYYEHHOH 3a COOTBETCTBYIOLIMMN
OTYETHBI TEpUOJ, NpPU YCIOBUH, UYTO KOIPPHUIMEHT «uucTthlii Joar/EBITDAY,
paccuuTaHHBIA MO KOHCOJUAUPOBAHHOW OTYETHOCTH, OyJIeT HAaXOJIUTHCS HMXKE 3HAUCHUS
1.0x. ITpu ycnoBuu pocrta koddpdunrenta «auctoiii 1onr/EBITDA Beimie 3nauenus 1.0x,
OOmiecTBO  MepexoAUT K JIUBUJACHAHON TOJMTHUKE, MpEAINoJiaraloniel  BbIIUIATY
JIUBHJIEH/IOB, CpeIHsAs CyMMa KOTOpbIX OyJeT »KBHMBajleHTHa 25% pa3mepa 4UCTOM
npuObUIM, YKa3aHHOW B KoHconuaupoBaHHON oTuéTHocTh OAO «CeBepcTalib» U €ro
JIOYEPHUX KOMIIAHUH, 32 COOTBETCTBYIOIIMNA OTUETHBIM MIEPHOJ, 10 TEX MOP, IOKA 3HAUECHHE
koa¢pdunmenta «uauctbiii 1oar/EBITDA» ne ymenbmmutes 1o 1.0x win HIKe;

— B JoarocpouHoi mepcnekTuBe OOIIECTBO OYyAET CTPEMHUTbCS YBEIHMUUTh OOIIME pazMep
JMBHJICH/IHBIX BBIIUIAT NP YCIIOBUM CHIDKEHUS TpeOOBaHUN K KalIUTAJIbHBIM 3aTpaTam.

3.2 CoBeT IUPEKTOPOB TpHU OMpEeNeieHHH pa3Mepa TUBUACHNIA, pekoMeHayemoro OOmemy
CcOOpaHHI0 aKIMOHEPOB, PYKOBOJCTBYETCS JACHCTBYIOIIUM 3aKOHOJATENHCTBOM Poccuiickoi
Oenepanun, YcraBom OOmiecTBa u HacTosAmuM [lonoxxeHuem.

3.3 JluBHUIEH Tl aKIIMOHEPaM BBITIJIAYMBAIOTCS B COOTBETCTBUM C TPEOOBAHUSIMH JEHCTBYIONIETO
3akoHoarenbeTBa Poccniickoit denepanmm.

4, ITOPSITOK MIPUHSITHAA PEINEHAA O BBIILIATE JJUBHIEHIOB

41  Pemenue o Bwiiare (OOBSBIECHWUHM) OUBHUICHAOB mpuHUMaercs OOmum cobOpaHueM
aKIIMOHEPOB B COOTBETCTBUM ¢ TpeboBaHusMu DenepanbHoro 3akoHa «OO0 aKIMOHEPHBIX
oOmiecTBax». YKa3aHHBIM pelIeHHEeM JOJDKHBI OBITh ONpEAEieHbl pa3Mep TUBUACHIOB MO AKIUAM
KaKIOW KaTteropuu (Tuma), popma UX BBIIUIATHL, MOPSAJOK BBIJIATHI AUBUACHIOB B HEIECHEKHOM
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dbopme, naTa, Ha KOTOPYIO OMPENENIAIOTCS M1, UMEIOIIKE MPaBO Ha MOIydYeHue NuBHUIeHAOB. [Ipu
STOM PEILICHUE B YaCTH YCTAHOBJICHHUS JAThl, HA KOTOPYIO OMPEACIISIOTCS JIMIa, UMEIOIIUE TPaBo Ha
MOJTy4YeHUe TUBUJICH OB, TPUHUMAETCS TOJIBKO MO npepioxeHnto Coseta nupektopos OOIiecTBa.

4.2  Pa3mep NUBHIEHIOB HE MOXET OBITH OOJbBINE pa3zMepa JUBUACHIIOB, PEKOMECHJIOBAHHOTO
CosetoM qupekTopoB OOIecTBa.

4.3 Pexomengaruu CoBeTa JUPEKTOPOB MO pa3Mepy AUBHUJICH]IOB MPEACTABISIOTCS aKIIMOHEpaM
O61ecTBa A5l IPUHATHUS MU OKOHYATENILHOTO perienust Ha O01eM coOpaHuy aKI[MOHEPOB.

4.4 Pemenune o Bbiuiate (0OBSBICHWUHM) AWBHACHIOB IO pe3yiabTaTaM IEPBOrO KBapTaia,
MOJIYTO/IUS U JIEBATU MecseB (PMHAHCOBOTO rojia MOKET OBITh MPHUHITO B TEUEHHUE TPEX MECSIEB
110CJI€ OKOHYaHMs COOTBETCTBYIOLIETO IIEPUOJIA.

4.5 [Ipu npunsatuum pemeHuss (oObsBICHMHM) O BbIIATe AuBHAEHIOB  OOIIECTBO
PYKOBOJCTBYETCS ~ OTPAaHUYCHHSIMH, YCTAaHOBJICHHBIMHA  JICHCTBYIOIIMM  3aKOHOJATEIHCTBOM
Poccuiickoit deneparumu.

5. BBIIJIATA JUBUAEHIOB

5.1 [IpaBo Ha moylydeHHE TUBUJIEHIOB UMEIOT BCE aKIMOHEPHI, 3aPETUCTPUPOBAHHBIE B pEECTPE
akiuonepoB OOmiecTBa Ha JaTy COCTABJICHUS CIHCKA JIMI, MMEIOIMX MPaBO HA MOJTyYCHHE
auBHIeH10B. CIHUCOK JUL, UMEIOUMX MPAaBO Ha MOJyYE€HUE TUBHJICHIOB, COCTABISETCA Ha JaTy,
ONPEAEIIEHHYIO B COOTBETCTBHH C ACHCTBYIOIIMM 3aKOHOIaTeIbcTBOM Poccuiickoit denepanuu.

5.2 OObsiBICHHBIE JMBHUACHIBl BBIIUIAYMBAIOTCA JIEHEXKHBIMU cpeacTBamu, eciau  OO0mum
coOpaHueM aKIMOHEPOB HE MPUHSTO PEIIEHUE O BBIIIATE JUBUCHOB B HEJICHE)KHOU (hopme.

5.3  JluBuaeHIbI BBHIIUIAYMBAIOTCA B CPOKU, YCTAHOBIICHHBIE JEHCTBYIOIIUM 3aKOHOAATEIHCTBOM
Poccuiickoit @enepanuu.

54 OO01iecTBO BIpaBe MCIONIHUTH O0SI3aTENbCTBO MO BHIIUIATE TUBUICHAOB B JIO0OW NEHH B
TEUYCHHUE CPOKA BBITUIATHI TUBHJICHIOB.

6. 3AKJIIOUYUTEJIBHBIE MOJOKEHUS
6.1 N3menenus B Hacrosiee [lonoxxenue BHocsTcs pemenueMm CoBera aupekTopoB OO0IIecTBa.

6.2 B cinyuae ecnu HOpMbI Hactosero IlojgoxkeHus BXOJAT B MPOTUBOpPEUUE ¢ TPeOOBAHUAMU
JIEHCTBYIOLIEro 3aKoHoaarenbcTBa Poccniickoit denepanuu, NpUMEHSIOTCS HOPMBI JEHCTBYIOLIETO
3akoHoarenbeTBa Poccuiickoit denepanum.

6.3 OO6mecTBo pazmeniaeT Hacrosiiee [lonoxenne, a TakKe UCTOPHIO BBHITIIIATHI TUBUIACHIOB Ha
ounumansHoM caiite Ob1iecTBa B MHPOPMALMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTH «VHTepHeT» 1o
azpecy: www.severstal.com.
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